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Your vote matters - here’s how to vote!
You may vote online or by phone instead of mailing this card.

Yotes submitted electronically must be

received by 4:00 p.m., EST, on

— Saptember 28, 2026,

Online

Go fo www.investorvote.com/FREV or scan
the OR code = login details are located in
Ehe shaded bar below.

Phone
Call tedl free 1-800-652-0TE (B6E3) within
the USA, US territaries and Canada

Save paper, time and money!

Sign up for electronic delivery at
Uisg A bk i e, Fearh ot v it an 3 a8 show i [13 carrgle @ :
Ha;emm“nmmm:mmuarm. X www.investorvote.com/FREV

2026 Special Meeting Proxy Card C )

¥ IF VOTING BY MAIL, 5IGM, DETACH AND RETURN THE BOTTOM PORTIOM IH THE ENCLOGER ERVELOPE. W

n Froposals = The Board of Directors recommend a vote FOR Proposals 1and 2,

Far  Ageinst Rbstaia Fer  Against Abelsis
I Appreviad of B Plan o Yoleetary Liguidabion of the Trust {*Fan 2, Approal ol the adioernment of the Sgecial Meeting, il
off Livpaidat on'') pressding far the winding-ugp and complete D D D naceszary, ta sobck additional vodes be approve the Plan of D D D
liquigalion of the Trsl incleding the sake of all assels of the Liguickation (lhe “Adjournrrest Prapesal}

Trust or the bramsfer of assets fo & liquidating trust, and the
dissolution of fhe Trust (the “Liquidation Propasal )

H Authorized Signatures = This section must be completed for your vote to count. Please date and sign below.

Fzase sign exacily as mameis] appears hereon. Joint ommers should each sign, When signing as aliomey, executor, admisistrateorn, corporate officer, trusiee, quardian, or custedian, please gave
ful title.

Datee [rovmnddelppy) = Pliase gdint date below, Signature | = Plagte keep Signature Within e box. Sinature £ - Please kesp signalure wilhis the box.
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2026 Special Meeting Admission Ticket
2026 Special Meeting of FIRST REAL ESTATE INVESTMENT TRUST OF NEW JERSEY, INC. Stockholders
September 29, 2026, 10:00 a.m., E5T

Holiday Inn Hasbrouck Heights Meadowlands
283 Rowte 1T South, Hasbrouck Helghts, NJ 07604

Upen arrival, please present this admission ticket and photo identification at the registration desk,

Important notice regarding the Internet availability of proxy materials for the Special Meeting of Stockholders.
The material is available at: www.investorvote.com/FREY

Small steps make an impact.
@ Help the ervironment by cansenting to receive electronic @
delivery, sign up at www.investorvobe.com/FREV

¥ F VOTIRG B MAIL, SIGN, DETACH AND RETURN THE BOTTCM PORTION IH THE ENCLOGED ERVELOPE. W

Revaocable Proxy — FIRST REAL ESTATE INVESTMENT TRUST OF NEW JERSEY, INC. +

Notice of 2026 Special Meeting of Stockholders

Proxy Solicited by Board of Directors for Special Meeting = September 29, 2026

Renald 1. Arfindan and John A Aiello, ar any of them, each with the power of substitution, are hereby authorized to represant and wote the shares of the
undersigned, with 3l the powers which the undersigned would possess if personally present, at the Special Meeting of Stockhalders of FIRST REAL ESTATE
INVESTMENT TRUST OF NEW JERSEY, INC. to be held on September 29, 2026 or at any postpenement or adjournment theneaf,

Shares regresented by this proxy will be voted by the stockholder. If no such directions are indicated, the Proxies will have autharity to vote FOR items
1and 2.

In their discretion, the Proxies are authorized to vote upon such other business as may properly come before the meeting.

(Items to be voted appear on reverse side)

Non-¥oting ltems
Chenge of Address = Plage prink new addness helow Comments = Please prind your commenks below.




